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*UHHQ�*URZWK��6HFWRU�3HUVSHFWLYHV

*UHHQ�*URZWK��7HUULWRULDO�3HUVSHFWLYHV

*UHHQ�*URZWK�DQG�UHJLRQDO�SHUIRUPDQFH�

LQ�(XURSH

2YHUYLHZ�RI�WKH�SUHVHQWDWLRQ



7HUULWRULDOO\ UHOHYDQW�VHFWRUV LQ�WKH�JUHHQ�HFRQRP\



7KH�SULPDU\ VHFWRU KDV�GHYHORSHG
PDLQO\ LQ�WKH�GLUHFWLRQ RI WKH�PRUH

UHPRWH SDUWV�RI (XURSH��VWUHVVLQJ WKH�
NH\ LPSRUWDQFH RI WKH�QDWXUDO UHVRXUFH

SRWHQWLDOV�LQ�WKHVH UHJLRQV�



7KH�SURFHVV�RI FRQFHQWUDWLRQ DQG�
FHQWUDOLVDWLRQ�GXH WR H[WHQVLYH�

DYDLODELOLW\ RI ZRUNIRUFH KDV�GRPLQDWHG�
WKH�VHFWRUV��0LQLQJ�DQG�TXDUU\LQJ��

0DQXIDFWXULQJ��(OHFWULFLW\��JDV��VWHDP
DQG�DLU�FRQGLWLRQLQJ�VXSSO\��DV�ZHOO DV�

:DWHU VXSSO\��VHZDJH��ZDVWH
PDQDJHPHQW�DQG�UHPHGLDWLRQ

DFWLYLWLHV�



7KH�SURFHVV�RI FRQFHQWUDWLRQ DQG�
FHQWUDOLVDWLRQ�GXH WR DYDLODELOLW\ RI

KLJKO\ VNLOOHG ZRUNIRUFH KDV�
GRPLQDWHG�WKH�VHFWRUV��)LQDQFLDO DQG�

LQVXUDQFH��5HDO�HVWDWH DFWLYLWLHV��
3URIHVVLRQDO��VFLHQWLILF DQG�WHFKQLFDO
DFWLYLWLHV��DQG�$GPLQLVWUDWLYH�DQG�

VXSSRUW�VHUYLFH�DFWLYLWLHV�



7KH�NH\�WRSLFV�LQ�UHODWLRQ�WR�JUHHQHU�GHYHORSPHQW�RI�WKH�HFRQRPLF�
VHFWRUV�UHIOHFW�
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0DLQ�GULYHUV�DQG�HQDEOHUV WR JUHHQLQJ RI WKH�VHFWRUV
LQFOXGH�



DUH�WHUULWRULDO�GLPHQVLRQV�WKDW�GULYH��HQDEOH�RU�KLQGHU�
WKH�GHYHORSPHQW�RI�WKH�JUHHQ�HFRQRP\��

WKH\�DUH�SODFH�EDVHG�DQG�GHSHQG�RQ�WKH�ORFDO�VRFLHWDO��
FXOWXUDO�DQG�SROLWLFDO�FRQWH[WV��

WKH\�DFFRXQW�IRU�WKH�EDVLV�RI�KRZ�UHJLRQV�GLIIHU�LQ�WKHLU�
³SUH�FRQGLWLRQV´�IRU�D�WUDQVLWLRQ�WRZDUGV�D�JUHHQ�
HFRQRP\��

DQG�WKH\�FDQ�DFW�DV�GULYHUV�RI�WKH�JUHHQ�HFRQRP\�LQ�
VRPH�RU�DOO�VHFWRUV��KLQGUDQFHV�WR�LW�LQ�VRPH�RU�DOO�
VHFWRUV��DQG�RU�KDYH�GLIIHUHQWLDO�HIIHFWV�EHWZHHQ�
VHFWRUV�

7HUULWRULDO�IDFWRUV�LQ�JUHHQ�JURZWK



� :KDW�DUH�WKH�PRVW�LPSRUWDQW�WHUULWRULDO�GLPHQVLRQV WKDW�QHHG�WR�
EH�DFNQRZOHGJHG�LQ�RUGHU�WR�DFKLHYH�SROLF\�OHG�GHYHORSPHQW�RI�D�
JUHHQHU�HFRQRP\"

� 7R�ZKDW�GHJUHH�DUH�WKH�WHUULWRULDO�GLPHQVLRQV VHFWRU�VSHFLILF�RU�
FURVVLQJ�VHFWRUV"

� :KDW�WHUULWRULDO�IDFWRUV�DSSHDU�WR�FRPSOHPHQW�WKH�GHYHORSPHQW
RI�WKH�JUHHQ�HFRQRP\�LQ�PXOWLSOH VHFWRUV"

� :KDW�WHUULWRULDO�IDFWRUV�DUH�FRQIOLFWLQJ � LQ�WKDW�WKH\�VKRZ�FRQIOLFWLQJ�
WUDGH�RIIV�� EHWZHHQ�SURPRWLQJ�JUHHQ�GHYHORSPHQW�LQ�RQH�RU�PRUH�
VHFWRUV�ZKLOH�UHVWULFWLQJ�JUHHQ�GHYHORSPHQW�LQ�RQH�RU�PRUH�RWKHU�
VHFWRU�V�"�

� 7R�ZKDW�H[WHQG�DUH�SODFH�EDVHG�RU�D�VSDFH�EOLQG GHYHORSPHQW�
PRGHOV�EHVW�VXLWHG�WR�DGGUHVV�UHJLRQDO�JURZWK�FKDOOHQJHV"

� :KDW�DUH�WKH�WHUULWRULDO�LPSOLFDWLRQV�RI�D�SDUDGLJP�VKLIWV�IRU�
LQVWDQFH�IURP�³EURZQ´�WR�³JUHHQ´�GHYHORSPHQW"

$QDO\WLFDO�IUDPHZRUN



7KH�LPSRUWDQFH�RI�WKH�LGHQWLILHG�IDFWRUV�DQG�RXWFRPHV



*UHHQ�HFRQRP\�VSKHUHV &RPSRQHQW +HDGOLQH�LQGLFDWRU

(QYLURQPHQWDO�VSKHUH
6RXUFH�IXQFWLRQ (QYLURQPHQWDO�DQG�QDWXUDO�DVVHWV��(($�
6LQN�IXQFWLRQ (PLVVLRQ�RI�DLU�SROOXWDQWV

6RFLDO�VSKHUH
+HDOWK /LIH�H[SHFWDQF\
(QYLURQPHQWDO�ULVN ([SRVXUH�WR�DLU�SROOXWLRQ

7HUULWRULDO�VSKHUH
7HUULWRULDO�FDSDFLW\ 5HQHZDEOH�HQHUJ\�SURGXFWLRQ
6SDWLDO�HIILFLHQF\ /DQG�WDNH�SHU�*'3�XQLW

(FRQRPLF�VSKHUH
*UHHQ�VXSSO\ *UHHQ�SURGXFWV�DQG�VHUYLFHV�RIIHUHG�
*UHHQ�WHFKQRORJ\ *UHHQ�SDWHQWV

(FRQRVSKHUH
(QHUJ\�SURGXFWLYLW\ *9$ SHU�HQHUJ\�XQLW

&2� 3URGXFWLYLW\ *'3�SHU�&2� XQLW



*UHHQ�HFRQRP\�SHUIRUPDQFH�WKURXJK�
D�PXOWL�FULWHULD�DVVHVVPHQW
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7KH�PDS�VKRZV�WKH�VKDUH�RI�
60(V�RIIHULQJ�JUHHQ�SURGXFWV�
RU�VHUYLFHV��DV�UHSRUWHG�E\�
)ODVK�(XUREDURPHWHU�����
�6HSWHPEHU��������60(V��

5HVRXUFH�(IILFLHQF\�DQG�*UHHQ�
0DUNHWV�

6KDUH�RI�60(V�RIIHULQJ�
JUHHQ�SURGXFWV�DQG�

VHUYLFHV�



7KH�UROH�RI�*UHHQWHFK RIIHULQJ�
JUHHQ�SURGXFWV��LQQRYDWLRQ�DQG�

VHUYLFHV�



�� *UHHQLQJ�VWUDWHJLHV�VKRXOG�EH�VHFWRU�VSHFLILF�
�� *UHHQLQJ�VWUDWHJLHV�VKRXOG�EH�SODFH�EDVHG�
�� 3ROLF\�VXSSRUW�VKRXOG�HQVXUH�ORQJ�WHUP�
WUDQVIRUPDWLYH�DSSURDFKHV�

�� $V�WHUULWRU\�LV�G\QDPLF�QHZ�VSDWLDO�UHDOLWLHV�DUH�
FUHDWHG�DORQJ�ZLWK�VSDWLDO�VWUXFWXUHV�GHWHUPLQHG�
E\�PXOWL�IXQFWLRQDOLWLHV��

�� 7KH�XOWLPDWH�JRDO�VKRXOG�EH�GHFRXSOLQJ�
HFRQRPLF�DQG�HPSOR\PHQW�JURZWK�IURP�
HQYLURQPHQWDO�GHJUDGDWLRQ��UHVRXUFH�GHSOHWLRQ��
HQHUJ\�FRQVXPSWLRQ�DQG�JHQHUDWLRQ�RI�
JUHHQKRXVH�JDVVHV�

6XPPDU\�RI�NH\�PHVVDJHV



7KDQN�\RX� IRU �\RXU �DW WHQW LRQ�


